Idaho Magazine Lesson Plan

June 2005, Vol. 4, No. 9. “Mary Jane’s Farm” by Carol Price Sturling, pp 12-19.

Teacher:
Andy Morris

Subject:
Economics

Grade:

12

Unit:

3: Market Structures & the Role of Business

Lesson Time:
89 minutes.

Standards: 
Idaho State Content Standard: 9-12.E.3.3.2.

Describe the elements of entrepreneurship.

Idaho State Content Standard: 9-12.E.3.3.1.

Explain the characteristics of various types of business and market structures.

Idaho State Content Standard: 9-12.E.3.2.2.

Explain and illustrate the impact of economic policies and decisions made by governments, businesses and individuals.

Enduring Understandings: 

· Successful entrepreneurs exemplify the values of a free society.

· Societies must balance environmental and economic interests.

· Businesses are integral parts of successful societies.

· Governments regulate business to protect workers, consumers, and businesses.

Theme:
Made in Idaho.

Objective:  
SWBAT

· Identify the characteristics of entrepreneurs.
· Identify and illustrate government interventions that facilitate and regulate businesses in Idaho.
· Evaluate the economic impact that entrepreneurs make on a society, based on benefits to the community, job creation.
Anticipatory Set:
(10 mins)


Write on the board “Big Wins Require Big Risks - Bill Gates, 1999.”


Ask for 3 volunteers. Do not tell the students what they may be volunteering for.


Blindfold the volunteers, give a candy bar to a student seated somewhere in the classroom, and tell the volunteers to find the candy bar. The volunteer who finds the candy can keep it. The volunteer must find their way around the classroom, and stop at students’ desks. When in front of a desk they may ask if the student has the candy bar. If the student has the candy bar they will give it to the volunteer. If not, they will answer that they do not have it.


Once the game is complete (allow less than 5 minutes), ask the class the following questions:


Was it difficult to volunteer for something when you did not know what it was?


How was the behavior of the volunteers different in the ways they searched for the candy?


What risks did the volunteers take? E.g. did not know the outcome of volunteering, risk of moving while blindfolded, risk of failing to earn rewards.

Activity Sequence:


1. Definition of entrepreneur.  (20 mins)

Hand out Worksheet 1.

Students will read the definition of an entrepreneur, and will then think of words or phrases that describe the traits of an entrepreneur, and write these on the worksheet. Ask students to share these with the rest of the class. List appropriate phrases on the board, and discard (with explanation) those that do not fit the model. Emphasize phrases that suggest risk. Add phrases from answer sheet. Ask students to describe what these phrases mean.

2. Idaho Magazine Article.   (20 mins)

Hand out worksheet 2.

Hand out copies of the article.

Students will read the article.

Assign groups of 4 to discuss and answer the questions on worksheet 2. Each student must complete his or her own worksheet.

3. Discussion of answers to worksheet 3.  (25 mins)

Write answers on the board as they are offered. Prompt for answers that are on the worksheet answers sheet but have not been given by the class.

Eliciting Behavior:



Explain worksheet and handouts.



Initiate and direct discussions.

Feedback: 
Responses during discussion.

Behavior Assessment: 

Completed worksheets.

Closure:
Hand out worksheet 3. Ask students to write for 10 minutes about their personal connection to entrepreneurship.  (10 mins)

Materials needed:
· Idaho Magazine Handout. June 2005, Vol. 4, No. 9. “Mary Jane’s Farm” by Carol Price Sturling, pp 12-19.

· Worksheets 1, 2, 3.

· Whiteboard

Worksheet 1

Entrepreneurs

An entrepreneur is a person who takes a risk to create a new product or develops a better way to operate a business. Risks are one of the main incentives when trying to "make it big" in the business world. Entrepreneurs are unique individuals who are creative, opportunity seekers, and people who are willing to take a risk when the possibility of profit is at hand.

When an entrepreneur perceives that the incentives outweigh the risk, they are willing to move forward and act on their idea. Entrepreneurs are agents of change and the stimulus for economic growth. Entrepreneurs are creative and individualistic. They are thinkers who take their ideas and transform them into goods and services. Entrepreneurs are enterprising individuals who see opportunities and take risks in hopes of earning profits. When entrepreneurs take a risk and their enterprise is rewarded, new goods and services are developed that raise the standard of living for everyone.

In the space below, write as many words or phrases you can think of that describe the traits and character of entrepreneurs.

Worksheet 1  Answers

Entrepreneurs

An entrepreneur is a person who takes a risk to create a new product or develops a better way to operate a business. Risks are one of the main incentives when trying to “make it big” in the business world. Entrepreneurs are unique individuals who are creative, opportunity seekers, and people who are willing to take a risk when the possibility of profit is at hand.

When an entrepreneur perceives that the incentives outweigh the risk, they are willing to move forward and act on their idea. Entrepreneurs are agents of change and the stimulus for economic growth. Entrepreneurs are creative and individualistic. They are thinkers who take their ideas and transform them into goods and services. Entrepreneurs are enterprising individuals who see opportunities and take risks in hopes of earning profits. When entrepreneurs take a risk and their enterprise is rewarded, new goods and services are developed that raise the standard of living for everyone.

In the space below, write as many words or phrases you can think of that can be associated with descriptions of entrepreneurs.

Risk taker

Creative

Opportunity seeker

New ideas

Incentive and Profit

Pioneer

Innovation

Creation of wealth

High-risk venture

Confidence

Flexibility

Successful

Visionary

Like to be in control of one’s life

Different methods

Adventurer

Desire to learn

Think outside the box

Overcome obstacles

Passionate

Learn from mistakes

Know your own weaknesses

Taking chances

Gets along well with others

Worksheet 2

“Mary Jane’s Farm”

Where is Mary Jane’s farm located?

What was Mary Jane’s work experience before she bought the farm?

Give at least 4 examples of how Mary Jane exhibits the traits of an entrepreneur.

Give 2 examples of how the government was involved with Mary Jane’s enterprise.

What doe Mary Jane think about Idaho government and regulations?

Give examples of setbacks and problems that Mary Jane encountered.

How does Mary Jane’s farm benefit the community?

Worksheet 2 Answers

“Mary Jane’s Farm”

Where is Mary Jane’s farm located?

· 8 miles south of Moscow, Idaho.

What was Mary Jane’s work experience before she bought the farm?

· Worked 2 years in a fire lookout near Weippe, Idaho.

· 2 years at Moose Creek Ranger station, Idaho.

· Farmhand, near the Snake River, Idaho.

Give at least 4 examples of how Mary Jane exhibits the traits of an entrepreneur.

· Dreamed of having her own business (a farm).

· Risk taking - investing her money in a new venture.

· Innovation – turned mustard into bio-diesel.

· Used new technology – internet-based sales and marketing.

· Creativity - she wrote a book.

· See new opportunities

· Uses her farm as a Bed & Breakfast.

· Saw opportunity offered by the growing interest in “organic” products.

· Farmer apprenticeship program.

· Grow ingredients for salsa, then salsa making workshops, then salsa dance lessons.

Give 2 examples of how the government was involved with Mary Jane’s enterprise.

· Regulations governing the use of “organic” in food labeling.

· State grants for homegrown fuel.

What doe Mary Jane think about Idaho government and regulations?

“Idaho is much more open, much less regulated, when it comes to new things like agri-tourism or alternative agriculture. Idaho is a can-do kind of place.”

Give examples of setbacks and problems that Mary Jane encountered.

· Her marriage fell apart after a year.

· Impact of post 9-11 recession, caused sales to dwindle.

How does Mary Jane’s farm benefit the community?

· Provides income and a variety of jobs in a small rural community.

· Provides national outlet for locally produced arts and crafts.

· She is active in the Moscow Chamber of Commerce, helping other local business people.

· Creating a close-knit support system within the local community.

· “Farmgirl Connection” website for rural women to share ideas, knowledge, and skills.

Worksheet 3

Does the example of Mary Jane Butters encourage you to want to be an entrepreneur? Give your reasons why, or why not.







